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Soirbheas 
 

Company Limited by Guarantee 
 

Trustees' Annual Report (Incorporating the Directors' Report) 
 

 Year ended 31 March 2019 
 

The trustees, who are also the directors for the purposes of company law, present their report and the 
unaudited financial statements of the charity for the year ended 31 March 2019. 
 
 

Reference and administrative details 
 

Registered charity name Soirbheas 
 

Charity registration number SC041340 
 

Company registration number SC356487 
 

Principal office and registered 4th Floor Metropolitan House 
office 31-33 High Street 
 Inverness 
 Scotland 
 IV1 1HT 
 

The trustees 
 

 R K Fraser (Resigned 11 April 2019) 
 L MacDonald (Resigned 11 April 2019) 
 A T James  
 J Meredith  
 H F Mackenzie  
 M J Fraser (Appointed 30 August 2018) 
 J P Murray (Appointed 31 January 2019) 
 P R Wilkes (Resigned 28 June 2018) 
 

Company secretary E Trelfer 
 

Accountants Frame Kennedy 
Chartered Accountants 

 Metropolitan House 
 31-33 High Street 
 Inverness 
 IV1 1HT 
 
 

Structure, governance and management 
 

The charity is a company limited by guarantee and a registered Scottish charity number SC041340. It 
is governed by its Memorandum & Articles of Association. 
 

In accordance with the company's Articles of Association, all directors appointed in the year and one 
third of the remaining directors shall retire from the office at the AGM. Directors may be reappointed 
for a further period of three years, provided that no director shall serve for a period of more than six 
consecutive years. 
 

None of the directors has any beneficial interest in the company. All of the directors are members of 
the company and guarantee to contribute £1 in the event of winding up. 
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Soirbheas 
 

Company Limited by Guarantee 
 

Trustees' Annual Report (Incorporating the Directors' Report) (continued) 

 

 Year ended 31 March 2019 
 

Objectives and activities 
 
 

Board 
 

The charity is governed by a board of directors which meets regularly and is responsible for all 
strategic decisions. Quarterly board meetings are open to all members. 
 

Vision, objectives and activities 
 

Soirbheas' vision is for a more vibrant, growing and greener community. The charity has adopted a set 
of values, which guide all of its activities. Those values are: Communicative, Caring, Collaborative, 
Committed and Credible. Further details can be found on the Charity's website at www.soirbheas.org 
in the "About Us" section. 
 

The charity objectives are:- 
 
 

" to manage community land and associated assets for the benefit of the community of Strathglass 
and Glen Urquhart and the public in general following principles of sustainable development; 
 

" to provide recreational facilities and activities with the object of improving the conditions of life of the 
community and following principles of sustainable development; 
 

" to promote for the public benefit rural regeneration following principles of sustainable development, in 
areas of social and economic deprivation within the community; 
 

" to advance the education of the community about its environment, culture, heritage and history; and 
 

" to advance environment protection and improvement including preservation and conservation of the 
natural environment, the promotion of sustainable development, the maintenance, improvement and 
provision of environment amenities for the community, and the preservation of building or sites of 
architectural, historic or other importance to the community. 
 

The above is a summary of the charitable objectives; the charity's governance documents, containing 
the full list of its charitable objectives, can be found at www.soirbheas.org in the Document Library 
section. 
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Company Limited by Guarantee 
 

Trustees' Annual Report (Incorporating the Directors' Report) (continued) 

 

 Year ended 31 March 2019 
 

  
 

Achievements and performance 
 

Grant Funding Awards 
 

This report covers the fifth consecutive year of grant distribution. This past year has seen the 
Soirbheas grant programme reach an all-time high for grant awards of £83,273.  Our Tier 1 awards 
(Max. £500 per award) continue to be very popular with fourteen being awarded during the year 
totalling £5,973. The details of these grants can be viewed at www.soirbheas.org/grants-awarded/ and 
have included awards to the Glenurquhart Heritage Group to support a WW1 exhibition, Strathglass 
and Affric Community Company to support the Gala day, to Glen Urquhart Community Council to 
restore Cnocan Buraidh graveyard which has been used to attract over £50,000 of Heritage Lottery 
funding. As well as grants to both Cannich and Balnain Primary School Parent Councils to support 
transport costs for pupil swimming lessons.  A total of six Tier 2 awards (Max. £10,000 per award) 
have also been made across the year totalling £43,510. 
 
Key beneficiaries form grant funds have included Glenurquhart Childcare centre who have purchased 
new outdoor play equipment and the Shieling Project to procure two customised electric tricycles for 
transporting children from the drop off point in Struy to the facilities in Strathpeffer.  
 
The charity having built up a sufficient level of funds, launched the Tier 3 grant programme last year. 
The level of funds in the Tier 3 programme available in 18/19 has been increased from £30,000 to 
£60,000 for 19/20 with two rounds taking places per year. The grant is a two-stage process and the 
deadline for the 1st round in 19/20 has taken place. One Expression of Interest was received, and the 
applicant has been invited to submit a full application with the closing date on 6th June 2019.  
 
During the period, Soirbheas has been in dialogue with community companies in both Glenurquhart 
and Strathglass regarding their future activities and has made a discretionary award of £5,000 to Glen 
Urquhart Community Association to development of a community plan to aid forward development. 
Support will be made available to Strathglass should they require it.  
 
The Apprenticeship programme is currently been supporting two young people in the community, the 
first at Tomich Holidays and the second at Glenurquhart Care Centre. The apprenticeship grant 
scheme was launched in April 2017 with the aim of funding local business for up to £15,000 over 3 
years to support the salary cost and equipment for a Modern Apprentice aged 16 – 24. After a recent 
review of the initial scheme the board decided to increase the level of funds available to reflect 
feedback and provide more support in the first year. The maximum amount of financial support to any 
business over the duration of an apprenticeship period has now been increased to a total of £22,500 
(over a maximum of 3 years). The final amount awarded will vary depending on the age of the 
apprentice at the start of the apprenticeship, the needs of each business, the apprenticeship being 
undertaken and availability of other funding. The scheme will pay a maximum of 80% in year 1, 60% 
in year two, 40% in year 3 of the wage costs. Plus, up to £1,000 towards equipment directly for the 
benefit of the apprentice.  
  
A summary of all the grants awarded are to be found at www.soirbheas.org/grants-awarded. 
 
The board continue to carefully monitor the balance between the community's collective ability to raise 
worthy development projects and the increasing flow of revenue into the charity from its primary 
sources of revenue from the Corrimony Energy and Bhlaraidh wind farm projects. 
 

As usual our Community Development Officer (CDO) has been very active in providing advice and 
guidance to local groups on how to apply for matched funding from other sources to leverage up the 
contribution from Soirbheas and maximise its overall benefit to the community. Opportunities for other 
funding are publicised and regularly updated on the Soirbheas website 
http://www.soirbheas.org/other-funding/ 

http://www.soirbheas.org/grants-awarded/
http://www.soirbheas.org/grants-awarded
http://www.soirbheas.org/other-funding/
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Trustees' Annual Report (Incorporating the Directors' Report) (continued) 

 

 Year ended 31 March 2019 

Corrimony Energy Limited (CEL) 
The Charity's primary source of income is from donations from CEL resulting from the operation of the 
Corrimony windfarm. The wind farm has been generating income now for almost six years.  The past 
year has been one of the most productive so far, but performance varies with weather conditions both 
seasonally and annually. Performance details of the windfarm are also included on the Soirbheas 
website at www.soirbheas.org/wind-farm-performance/  
 

CEL re-financed the Corrimony Wind Farm in 2017 to further financial robustness and efficiency.  
This has resulted in a significant increase in community benefit flowing into the charity.  It is 
anticipated that revenues will continue to grow steadily as the burden of wind farm development loans 
reduces going forwards. 
 

SSE Bhlaraidh Wind Farm 
In 2016 Soirbheas entered into an agreement with SSE to receive a portion of the Community Benefit 
from the New Bhlaraidh Wind Farm (on the border of Invermoriston and Fort Augustus). The funding 
from SSE is allocated to support the Apprenticeships programme and also a portion of Tier 2 grants.  
Unlike the revenue from CEL, the Bhlaraidh project provides a standard community benefit payment to 
the community which is independent of both weather and financial performance. 
 

Other Projects and Community Engagement 
Broadband 
Soirbheas continues to receive enquiries from areas within the community that have very poor 
connectivity. We provide updates to members and the wider community on alternative options to 
address the gaps in service including information on the Better Broadband voucher scheme which has 
been extended for another 12 months. Several local businesses are now providing alternative 
broadband services across the community though there are still significant gaps in services. Options 
to provide a service in Struy are currently being explored and the charity is still open to supporting 
initiatives in hard to serve areas to ensure the community has equal access to services. 
 
Investing in renewables and community benefit 
Nothing to report on investments opportunities though the charity will continue to review any new 
opportunities that emerge. 
 
COBEN (The Community Benefits of Civic Energy)  
Further to the development of the Local Energy Plan (LEP) last year for Drumnadrochit Soirbheas has 
secured additional funding to undertake a Transport Feasibility Study for Glen Urquhart and 
Strathglass which was an action from the LEP. The aim of the feasibility study is to identify viable 
options to improve public and community transport services and ultimately reduce car usage (by local 
people and visitors) in the village and across Glen Urquhart and Strathglass and identify opportunities 
for decarbonisation transport solutions. In addition, they will consult with potential partners including 
the Highland Council and other local and community providers. The goal is to improve links between 
main communities, increase the use and availability of community transport and explore active travel 
options where potential is available.  The study will provide viability, costs, potential savings and 
timescales for each recommendation and will be complete by September 2019. 
 
Needs of the Elderly and Vulnerable (E & V) 
The Elderly and Young partnership and action plan was formed in 2016, and continues to be 
co-ordinated by Soirbheas. The annual review of the action plan took place with the key partners on 
7th February 2019. Again, good progress has been made over the last 12 months including a 
significant increase in several areas including awarding funding for a community sports coach, digital 
skills sessions taking place at the local library, workshops at the care centre and the new housing 
project is nearing completion. For some time Soirbheas has been exploring options to establish a 
befriending service, a new partnership is being established to support isolated and lonely individuals

http://www.soirbheas.org/wind-farm-performance/
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through a face to face volunteer befriending service. The partnership involves Soirbheas, Glen 
Urquhart Care Project and Beauly Care. Soirbheas has awarded a £6,000 Discretionary Grant and 
Beauly Cares will match fund this to allow a 2-year pilot to take place. Recruitment is currently 
underway for a co-ordinator to manage the volunteers and identify clients. It is expected that the 
service will start operating later in the spring.  
 
Health and Wellbeing  
The Glen Urquhart Health Walk celebrated its second anniversary on 26th February and the group 
continues to prosper with a core group of walkers attending the weekly walks. New walk leaders have 
been trained and Soirbheas continues to offer support and to promote the group to encourage new 
walkers.  
 
Green Living Projects – Tattie Project 
The Tattie Project now in its 5th year the aim of the project is aims to encourage local people to start 
growing their own food or to grow more. This remains a popular project which engages with a wide 
range of the community and extends into healthy cooking and waste reduction activities all focused 
around the humble tattie. 
 
Over 2,000 seed potatoes have been distributed: 1,000 to the 3 local schools and Childcare Centre to 
be grown in their grounds and a further 1,250 sold to the public via the schools and the Soirbheas 
Tattie sale which took place on Saturday 2rd March. Over 100 people attending on the event and 
funds generated from all the tattie sales will be ploughed back in to further growing projects. Partners 
in this year’s sales day involved Glen Urquhart Horticultural Society and Abriachan Forest Trust’s 
Food Growing Project. 
 
As well as growing potatoes, we encouraged people to think about food waste and reducing food 
miles.  It is hoped with a good growing season that over 2 tons of potatoes will be grown as a direct 
result of the project. 
 
Details of all Soirbheas activities and projects can be found on our website at www.soirbheas.org  
 

Marketing, communications and community engagement 
 

Autumn and Spring Newsletters were distributed to members electronically and to all households in 
the area. Copies can be viewed on the website http://www.soirbheas.org/newsletters/. 
 
Staffing 
After going through a review process and careful consideration and some analysis of community 
support needs by the CDO, the Board has decided to increase the staff base of Soirbheas due to the 
growing demand from grant applicants and community stakeholders.  A significant component of the 
value that Soirbheas adds to the community is from the direct engagement and support of the CDO 
and so the Board have taken the decision to increase the capacity of the charity to deliver by recruiting 
an additional staff member.  The recruitment process is now underway. 
 

Principle risks 
 

The directors continually assess the risks to which the charity is exposed and these, together with the 
actions to mitigate those risks, are documented in the risk register which is reviewed by the board on a 
six-monthly basis. 
 

http://www.soirbheas.org/
http://www.soirbheas.org/newsletters/
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Financial review 
 

Incoming resources for the year totalled £185,175 (2018 - £130,999). Resources expended in the year 
totalled £126,812 (2018 - £87,014). Income for the period includes donations from the charity's wholly 
owned subsidiary, Soirbheas Trading Limited, of £3,984 (2018 - £5,273), CEL income of £121,889 
(2018 - £69,761), Shenval Community Benefit of £2,500 and SSE Community Benefit of £56,802 
(2018 - £55,455). 
 

OSCR guidelines require that charities maintain reserves equivalent to a minimum of three months' 
operational costs. The charity receives its income at six monthly intervals and in line with this the 
directors consider it appropriate to maintain reserves equivalent to six month's operational costs. 
 

At the balance sheet date the charity had total funds of £318,288 (2018 - £259,925). 
 

Statement of trustees’ responsibilities 
The trustees (who are also directors of Soirbheas for the purposes of company law) are responsible 

for preparing the Trustees’ Annual Report and the financial statements in accordance with applicable 

law and United Kingdom Generally Accepted Accounting Practice. 

 

Company law requires the trustees to prepare financial statements for each financial year which give a 

true and fair view of the state of affairs of the charitable company and of the incoming resources and 

application of resources, including the income and expenditure, of the charitable company for that 

period.  In preparing these financial statements, the trustees are required to: 

 

• Select suitable accounting policies and then apply them consistently; 

• Observe the methods and principles in the Accounting and Reporting by Charities: Statement 

of Recommended Practice; 

• Make judgements and estimates that are reasonable and prudent; 

• State whether applicable UK Accounting Standards have been followed, subject to any 

material departures disclosed and explained in the financial statements; and 

• Prepare the financial statements on the going concern basis unless it is inappropriate to 

presume that the charitable company will continue in operation. 

 

The trustees are responsible for keeping proper accounting records which disclose with reasonable 

accuracy at any time the financial position of the charitable company and which will enable them to 

ensure that the financial statements comply with the Companies Act 2006.  They are also responsible 

for safeguarding the assets of the charitable company and hence for taking reasonable steps for the 

prevention and detection of fraud and other irregularities 

 

Small company provisions 
 

This report has been prepared in accordance with the provisions applicable to companies entitled to 
the small companies exemption. 
 

The trustees' annual report (incorporating the directors' report) was approved on 27 June 2019 and 
signed on behalf of the board of trustees by: 
 

E Trelfer 
Charity Secretary  
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Company Limited by Guarantee 
 

Independent Examiner's Report to the Trustees of Soirbheas 
 

 Year ended 31 March 2019 
 

I report to the trustees on my examination of the financial statements of Soirbheas ('the charity') for the 
year ended 31 March 2019. 
 

Responsibilities and basis of report 
 

As the trustees of the company (and also its directors for the purposes of company law) you are 
responsible for the preparation of the financial statements in accordance with the requirements of the 
Charities and Trustee Investment (Scotland) Act 2005 (‘the 2005 Act’), the Charities Accounts 
(Scotland) Regulations 2006 (as amended) and the Companies Act 2006 (‘the 2006 Act’). You are 
satisfied that the accounts of the company are not required by charity or company law to be audited 
and have chosen instead to have an independent examination. 
 

Having satisfied myself that the accounts of the company are not required to be audited under Part 16 
of the 2006 Act and are eligible for independent examination, I report in respect of my examination of 
the charity’s accounts carried out under section 44(1)(c) of the 2005 Act. In carrying out my 
examination I have followed the requirements of Regulation 11 of the Charities Accounts (Scotland) 
Regulations 2006 (as amended). 
 

Independent examiner's statement 
 

Since the charity is required by company law to prepare its accounts on an accruals basis and is 
registered as a charity in Scotland your examiner must be a member of a body listed in Regulation 
11(2) of the Charities Accounts (Scotland) Regulations 2006 (as amended). I can confirm that I am 
qualified to undertake the examination because I am a registered member of ICAS which is one of the 
listed bodies. 
 

I have completed my examination. I confirm that no matters have come to my attention in connection 
with the examination giving me cause to believe: 
 

1. accounting records were not kept in respect of the charity as required by section 386 of the 
2006 Act, section 44(1)(a) of the 2005 Act and Regulation 4 of the 2006 Accounts 
Regulations; or 

 

2. the financial statements do not accord with those records or with the accounting 
requirements of Regulation 8 of the Charities Accounts (Scotland) Regulations 2006; or 

 

3. the financial statements do not comply with the accounting requirements of section 396 of 
the 2006 Act other than any requirement that the accounts give a ‘true and fair' view which 
is not a matter considered as part of an independent examination; or 

 

4. the financial statements have not been prepared in accordance with the methods and 
principles of the Statement of Recommended Practice for accounting and reporting by 
charities applicable to charities preparing their accounts in accordance with the Financial 
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102). 
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 Year ended 31 March 2019 
 

I have no concerns and have come across no other matters in connection with the examination to 
which attention should be drawn in this report in order to enable a proper understanding of the 
accounts to be reached. 
 
 
 
 
 

Jillian Munro MA CA 
Independent Examiner 
 

Frame Kennedy 
Chartered Accountants 
Metropolitan House 
31-33 High Street 
Inverness 
IV1 1HT 
 

27 June 2019 



The notes on pages 11 to 19 form part of these financial statements. 
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Company Limited by Guarantee 
 

Statement of Financial Activities 
(including income and expenditure account) 

 

 Year ended 31 March 2019 
 

   2019     2018   
 Unrestricted 

funds 
Restricted 

funds Total funds Total funds 
Note £ £ £ £ 

Income and endowments 
Donations and legacies 5 125,873 – 125,873 75,034 
Charitable activities 6 2,500 56,802 59,302 55,965 
 ───────── ──────── ───────── ───────── 

Total income 128,373 56,802 185,175 130,999 
 ═════════ ════════ ═════════ ═════════ 

Expenditure 
Expenditure on charitable activities 39,240 87,572 126,812 87,014 
 ───────── ──────── ───────── ───────── 

Total expenditure 39,240 87,572 126,812 87,014 
 ═════════ ════════ ═════════ ═════════ 

 
 ───────── ──────── ───────── ───────── 

Net income and net movement in funds 89,133 (30,770) 58,363 43,985 
 ═════════ ════════ ═════════ ═════════ 

 

Reconciliation of funds 
Total funds brought forward 226,402 33,523 259,925 215,940 
 ───────── ──────── ───────── ───────── 

Total funds carried forward 315,535 2,753 318,288 259,925 
 ═════════ ════════ ═════════ ═════════ 

 

The statement of financial activities includes all gains and losses recognised in the year. 
All income and expenditure derive from continuing activities. 



 The notes on pages 11 to 19 form part of these financial statements. 
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 31 March 2019 
 

 2019   2018 
 £ £ £ 
Fixed assets 
Tangible fixed assets 11  148 198 
Investments 12  1 1 
  ──── ──── 

  149 199 
 

Current assets 
Debtors 13 97,380  93,351 
Cash at bank and in hand 307,517  200,201 
 ─────────  ───────── 

 404,897  293,552 
 

Creditors: amounts falling due within one year 14 86,758  33,826 
 ─────────  ───────── 

Net current assets  318,139 259,726 
  ───────── ───────── 

Total assets less current liabilities  318,288 259,925 
  ───────── ───────── 

Net assets  318,288 259,925 
  ═════════ ═════════ 

 

Funds of the charity 
Restricted funds  2,753 33,523 
Unrestricted funds  315,535 226,402 
   ───────── ───────── 

Total charity funds 16  318,288 259,925 
   ═════════ ═════════ 

 

For the year ending 31 March 2019 the charity was entitled to exemption from audit under section 477 
of the Companies Act 2006 relating to small companies. 
 

Directors' responsibilities: 
 

• The members have not required the company to obtain an audit of its financial statements for the 
year in question in accordance with section 476; 

 

• The directors acknowledge their responsibilities for complying with the requirements of the Act 
with respect to accounting records and the preparation of financial statements. 

 

These financial statements have been prepared in accordance with the provisions applicable to 
companies subject to the small companies' regime. 
 

These financial statements were approved by the board of trustees and authorised for issue on 27 
June 2019, and are signed on behalf of the board by: 
 
 
 
 
 

A T James  
Trustee  
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Notes to the Financial Statements 
 

 Year ended 31 March 2019 
 

1. General information 
 

 The charity is a public benefit entity and a private company limited by guarantee, registered in 
Scotland and a registered charity in Scotland. The address of the registered office is 4th Floor 
Metropolitan House, 31-33 High Street, Inverness, Scotland, IV1 1HT. 

 

2. Statement of compliance 
 

 These financial statements have been prepared in compliance with FRS 102, 'The Financial 
Reporting Standard applicable in the UK and the Republic of Ireland', the Statement of 
Recommended Practice applicable to charities preparing their accounts in accordance with the 
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (Charities 
SORP (FRS 102)) and the Companies Act 2006. 

 

3. Accounting policies 
 

 Basis of preparation 
 

 The financial statements have been prepared on the historical cost basis, as modified by the 
revaluation of certain financial assets and liabilities and investment properties measured at fair 
value through income or expenditure. 

 

 The financial statements are prepared in sterling, which is the functional currency of the entity. 
 

 Going concern 
 

 There are no material uncertainties about the charity's ability to continue. 
 

 Judgements and key sources of estimation uncertainty 
 

 The preparation of the financial statements requires management to make judgements, 
estimates and assumptions that affect the amounts reported. These estimates and judgements 
are continually reviewed and are based on experience and other factors, including expectations 
of future events that are believed to be reasonable under the circumstances. 

 

 Fund accounting 
 

 Unrestricted funds are available for use at the discretion of the trustees to further any of the 
charity's purposes. 

 

 Designated funds are unrestricted funds earmarked by the trustees for particular future project or 
commitment. 

 

 Restricted funds are subjected to restrictions on their expenditure declared by the donor or 
through the terms of an appeal, and fall into one of two sub-classes: restricted income funds or 
endowment funds. 
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 Year ended 31 March 2019 
 

3. Accounting policies (continued) 
 

 Incoming resources 
 

 All incoming resources are included in the statement of financial activities when entitlement has 
passed to the charity; it is probable that the economic benefits associated with the transaction 
will flow to the charity and the amount can be reliably measured. The following specific policies 
are applied to particular categories of income: 

 

• income from donations or grants is recognised when there is evidence of entitlement to the 
gift, receipt is probable and its amount can be measured reliably. 

 

• legacy income is recognised when receipt is probable and entitlement is established. 
 

• income from donated goods is measured at the fair value of the goods unless this is 
impractical to measure reliably, in which case the value is derived from the cost to the donor 
or the estimated resale value. Donated facilities and services are recognised in the 
accounts when received if the value can be reliably measured. No amounts are included for 
the contribution of general volunteers. 

 

• income from contracts for the supply of services is recognised with the delivery of the 
contracted service. This is classified as unrestricted funds unless there is a contractual 
requirement for it to be spent on a particular purpose and returned if unspent, in which case 
it may be regarded as restricted. 

 

 Resources expended 
 

 Expenditure is recognised on an accruals basis as a liability is incurred. Expenditure includes any 
VAT which cannot be fully recovered, and is classified under headings of the statement of 
financial activities to which it relates: 

 

• expenditure on raising funds includes the costs of all fundraising activities, events, 
non-charitable trading activities, and the sale of donated goods. 

 

• expenditure on charitable activities includes all costs incurred by a charity in undertaking 
activities that further its charitable aims for the benefit of its beneficiaries, including those 
support costs and costs relating to the governance of the charity apportioned to charitable 
activities. 

 

• other expenditure includes all expenditure that is neither related to raising funds for the 
charity nor part of its expenditure on charitable activities. 

 

 All costs are allocated to expenditure categories reflecting the use of the resource. Direct costs 
attributable to a single activity are allocated directly to that activity. Shared costs are apportioned 
between the activities they contribute to on a reasonable, justifiable and consistent basis. 

 

 Tangible assets 
 

 Tangible assets are initially recorded at cost, and subsequently stated at cost less any 
accumulated depreciation and impairment losses. Any tangible assets carried at revalued 
amounts are recorded at the fair value at the date of revaluation less any subsequent 
accumulated depreciation and subsequent accumulated impairment losses. 
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 Year ended 31 March 2019 
 

3. Accounting policies (continued) 
 

 Tangible assets (continued) 
 

 An increase in the carrying amount of an asset as a result of a revaluation, is recognised in other 
recognised gains and losses, unless it reverses a charge for impairment that has previously been 
recognised as expenditure within the statement of financial activities.  A decrease in the carrying 
amount of an asset as a result of revaluation, is recognised in other recognised gains and losses, 
except to which it offsets any previous revaluation gain, in which case the loss is shown within 
other recognised gains and losses on the statement of financial activities. 

 

 Depreciation 
 

 Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual 
value, over the useful economic life of that asset as follows: 

 

 Equipment  - 25% reducing balance 
 

 Investments 
 

 Unlisted equity investments are initially recorded at cost, and subsequently measured at fair 
value. If fair value cannot be reliably measured, assets are measured at cost less impairment. 

 

 Listed investments are measured at fair value with changes in fair value being recognised in 
income or expenditure. 

 

 Investments in associates 
 

 Investments in associates accounted for in accordance with the cost model are recorded at cost 
less any accumulated impairment losses. 

 

 Investments in associates accounted for in accordance with the fair value model are initially 
recorded at the transaction price. At each reporting date, the investments are measured at fair 
value, with changes in fair value taken through income or expenditure. Where it is impracticable 
to measure fair value reliably without undue cost or effort, the cost model will be adopted. 

 

 Dividends and other distributions received from the investment are recognised as income without 
regard to whether the distributions are from accumulated profits of the associate arising before or 
after the date of acquisition. 

 

 Investments in joint ventures 
 

 Investments in jointly controlled entities accounted for in accordance with the cost model are 
recorded at cost less any accumulated impairment losses. 

 

 Investments in jointly controlled entities accounted for in accordance with the fair value model are 
initially recorded at the transaction price. At each reporting date, the investments are measured 
at fair value, with changes in fair value taken through income or expenditure. Where it is 
impracticable to measure fair value reliably without undue cost or effort, the cost model will be 
adopted. 

 

 Dividends and other distributions received from the investment are recognised as income without 
regard to whether the distributions are from accumulated profits of the joint venture arising before 
or after the date of acquisition. 
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 Year ended 31 March 2019 
 

3. Accounting policies (continued) 
 

 Impairment of fixed assets 
 

 A review for indicators of impairment is carried out at each reporting date, with the recoverable 
amount being estimated where such indicators exist. Where the carrying value exceeds the 
recoverable amount, the asset is impaired accordingly. Prior impairments are also reviewed for 
possible reversal at each reporting date. 

 

 For the purposes of impairment testing, when it is not possible to estimate the recoverable 
amount of an individual asset, an estimate is made of the recoverable amount of the 
cash-generating unit to which the asset belongs. The cash-generating unit is the smallest 
identifiable group of assets that includes the asset and generates cash inflows that largely 
independent of the cash inflows from other assets or groups of assets. 

 

 For impairment testing of goodwill, the goodwill acquired in a business combination is, from the 
acquisition date, allocated to each of the cash-generating units that are expected to benefit from 
the synergies of the combination, irrespective of whether other assets or liabilities of the charity 
are assigned to those units. 

 

 Financial instruments 
 

 A financial asset or a financial liability is recognised only when the charity becomes a party to the 
contractual provisions of the instrument. 

 

 Basic financial instruments are initially recognised at the amount receivable or payable including 
any related transaction costs. 

 

 Current assets and current liabilities are subsequently measured at the cash or other 
consideration expected to be paid or received and not discounted. 

 

 Debt instruments are subsequently measured at amortised cost. 
 

 Where investments in shares are publicly traded or their fair value can otherwise be measured 
reliably, the investment is subsequently measured at fair value with changes in fair value 
recognised in income and expenditure. All other such investments are subsequently measured at 
cost less impairment. 

 

 Other financial instruments, including derivatives, are initially recognised at fair value, unless 
payment for an asset is deferred beyond normal business terms or financed at a rate of interest 
that is not a market rate, in which case the asset is measured at the present value of the future 
payments discounted at a market rate of interest for a similar debt instrument. 

 

 Other financial instruments are subsequently measured at fair value, with any changes 
recognised in the statement of financial activities, with the exception of hedging instruments in a 
designated hedging relationship. 

 

 Financial assets that are measured at cost or amortised cost are reviewed for objective evidence 
of impairment at the end of each reporting date. If there is objective evidence of impairment, an 
impairment loss is recognised under the appropriate heading in the statement of financial 
activities in which the initial gain was recognised. 
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 Year ended 31 March 2019 
 

3. Accounting policies (continued) 
 

 Financial instruments (continued) 
 

 For all equity instruments regardless of significance, and other financial assets that are 
individually significant, these are assessed individually for impairment. Other financial assets are 
either assessed individually or grouped on the basis of similar credit risk characteristics. 

 

 Any reversals of impairment are recognised immediately, to the extent that the reversal does not 
result in a carrying amount of the financial asset that exceeds what the carrying amount would 
have been had the impairment not previously been recognised. 

 

 Defined contribution plans 
 

 Contributions to defined contribution plans are recognised as an expense in the period in which 
the related service is provided. Prepaid contributions are recognised as an asset to the extent 
that the prepayment will lead to a reduction in future payments or a cash refund. 

 

 When contributions are not expected to be settled wholly within 12 months of the end of the 
reporting date in which the employees render the related service, the liability is measured on a 
discounted present value basis. The unwinding of the discount is recognised as an expense in 
the period in which it arises. 

 

4. Limited by guarantee 
 

 Soirbheas is a company limited by guarantee and accordingly does not have a share capital. 
Every member of the company undertakes to contribute such amount as may be required not 
exceeding £1 to the assets of the charitable company in the event of its being wound up while he 
or she is a member, or within one year after he or she ceases to be a member. 

 

5. Donations and legacies 
 

 
 Unrestricted 

Funds 
Total Funds 

2019 
Unrestricted 

Funds 
Total Funds 

2018 
  £ £ £ £ 
 Donations 
 Donations 125,873 125,873 75,034 75,034 
  ═════════ ═════════ ════════ ════════ 

 

6. Charitable activities 
 

 
  Unrestricted 

Funds 
Restricted 

Funds 
Total Funds 

2019 
Restricted 

Funds 
Total Funds 

2018 
 

  £ £ £ £ £  
               Grants - CAREs – – – 510 510  
               Community Benefit 2,500 56,802 59,302 55,455 55,455  
  ──────── ──────── ──────── ──────── ────────  

  2,500 56,802 59,302 55,965 55,965  
  ════════ ════════ ════════ ════════ ════════  
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7. Net income 
 

 Net income is stated after charging/(crediting): 
 2019 2018 
 £ £ 
Depreciation of tangible fixed assets 50 66 
 ════ ════ 

 

8. Independent examination fees 
 

 2019 2018 
 £ £ 

 Fees payable to the independent examiner for: 
Independent examination of the financial statements 930 900 
 ════ ════ 

 

9. Staff costs 
 

 The total staff costs and employee benefits for the reporting period are analysed as follows: 
 2019 2018 
 £ £ 
Wages and salaries 22,295 21,512 
Employer contributions to pension plans 301 117 
 ──────── ──────── 

 22,596 21,629 
 ════════ ════════ 

 

 The average head count of employees during the year was 1 (2018: 1). The average number of 
full-time equivalent employees during the year is analysed as follows: 
 2019 2018 
 No. No. 
Number of staff 1 1 
 ════ ════ 

 

 No employee received employee benefits of more than £60,000 during the year (2018: Nil). 
 

10. Trustee remuneration and expenses 
 

 No remuneration or other benefits from employment with the charity were received by the 
trustees. 
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 Year ended 31 March 2019 
 

11. Tangible fixed assets 
 

  Equipment Total 
 £ £ 
Cost   
At 1 April 2018 and 31 March 2019 774 774 
 ════ ════ 

Depreciation   
At 1 April 2018 576 576 
Charge for the year 50 50 
 ──── ──── 

At 31 March 2019 626 626 
 ════ ════ 

Carrying amount   
At 31 March 2019 148 148 
 ════ ════ 

At 31 March 2018 198 198 
 ════ ════ 

 

12. Investments 
 

  Shares in 
group 

undertakings 
 £ 
Cost or valuation  
At 1 April 2018 and 31 March 2019 1 
 ════ 

Impairment  
At 1 April 2018 and 31 March 2019 – 
 ════ 

Carrying amount  
At 31 March 2019 1 
 ════ 

At 31 March 2018 1 
 ════ 

 

 All investments shown above are held at valuation. 
 

13. Debtors 
 

 2019 2018 
 £ £ 
Amounts owed by group undertakings 96,807 92,823 
Prepayments and accrued income 573 528 
 ──────── ──────── 

 97,380 93,351 
 ════════ ════════ 

 

14. Creditors: amounts falling due within one year 
 

 2019 2018 
 £ £ 
Accruals and deferred income 86,758 33,755 
Other creditors – 71 
 ──────── ──────── 

 86,758 33,826 
 ════════ ════════ 
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 Year ended 31 March 2019 
 

15. Pensions and other post retirement benefits 
 

 Defined contribution plans 
 

 The amount recognised in income or expenditure as an expense in relation to defined 
contribution plans was £301 (2018: £117). 

 
 

16. Analysis of charitable funds 
 

 Unrestricted funds 
  At 

1 April 2018 Income Expenditure 
At 

31 March 2019 
 £ £ £ £ 
General funds 226,402 128,373 (39,240) 315,535 
 ═════════ ═════════ ════════ ═════════ 

 

  At 
1 April 2017 Income Expenditure 

At 
31 March 2018 

 £ £ £ £ 
General funds 179,888 75,034 (28,520) 226,402 
 ═════════ ════════ ════════ ═════════ 

 

 Restricted funds 
  At 

1 April 2018 Income Expenditure 
At 

31 March 2019 
 £ £ £ £ 
Restricted Fund 33,523 56,802 (87,572) 2,753 
 ════════ ════════ ════════ ═══════ 

 

  At 
1 April 2017 Income Expenditure 

At 
31 March 2018 

 £ £ £ £ 
Restricted Fund 36,052 55,965 (58,494) 33,523 
 ════════ ════════ ════════ ════════ 
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17. Analysis of net assets between funds 
 

 Unrestricted 
Funds 

Restricted 
Funds 

Total Funds 
2019 

 £ £ £ 
Tangible fixed assets 148 – 148 
Investments 1 – 1 
Current assets 328,554 76,343 404,897 
Creditors less than 1 year (13,168) (73,590) (86,758) 
 ───────── ──────── ───────── 

Net assets 315,535 2,753 318,288 
 ═════════ ════════ ═════════ 

 

 Unrestricted 
Funds 

Restricted 
Funds 

Total Funds 
2018 

 £ £ £ 
Tangible fixed assets 198 – 198 
Investments 1 – 1 
Current assets 237,051 56,501 293,552 
Creditors less than 1 year (10,848) (22,978) (33,826) 
 ───────── ──────── ───────── 

Net assets 226,402 33,523 259,925 
 ═════════ ════════ ═════════ 

 

18. Related parties 
 

 As at 31 March 2019, Soirbheas Trading Limited owed the charity £96,807 (2018 - £92,823). 
Loans were previously granted to enable the company to settle costs associated with the 
Corrimony windfarm development. These loans are interest free and there are no formal 
repayment terms. During the year the charity received a donation of £3,984 (2018 - £5,273) from 
Soirbheas Trading Limited. 
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Detailed Statement of Financial Activities 
 

 Year ended 31 March 2019 
 

   2019     2018   
 £ £ 
Income and endowments 
Donations and legacies 
Donations 125,873 75,034 
 ───────── ──────── 

 

Charitable activities 
Grants - CAREs – 510 
Community Benefit 59,302 55,455 
 ──────── ──────── 

 59,302 55,965 
 ──────── ──────── 

 
 ───────── ───────── 

Total income 185,175 130,999 
 ═════════ ═════════ 

 

Expenditure 
Expenditure on charitable activities 
Wages and salaries 22,295 21,512 
Pension costs 301 117 
Subcontractors 5,653 3,582 
Payroll costs 368 288 
Professional fees 5,484 4,483 
Insurance 937 837 
Office expenses 287 229 
Computer costs 343 325 
Travel and subsistence 1,353 1,169 
Telephone 116 197 
Advertising, printing, postage and stationery 35 347 
Community engagement 2,138 16,684 
Depreciation 49 66 
General expenses 211 179 
Governance expenses 930 900 
Community grants 86,312 36,099 
 ───────── ───────── 

 126,812 87,014 
 ───────── ───────── 

 
 ───────── ──────── 

Total expenditure 126,812 87,014 
 ═════════ ════════ 

 
 ───────── ──────── 

Net income 58,363 43,985 
 ═════════ ════════ 

 


