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 SOIRBHEAS 
 

 TRUSTEES' ANNUAL REPORT 
 

 YEAR ENDED 31 MARCH 2016 
 

 

The trustees, who are also directors for the purposes of company law, present their report and the 

accounts of the charity for the year ended 31 March 2016. 
 

REFERENCE AND ADMINISTRATIVE DETAILS 
 

Registered charity name Soirbheas 
 

Charity registration number SC041340 
 

Company registration number SC356487 
 

Principal office 4th Floor Metropolitan House 

 31-33 High Street 

 Inverness 

 Scotland 

 IV1 1HT 
 

Registered office 4th Floor Metropolitan House 

 31-33 High Street 

 Inverness 

 Scotland 

 IV1 1HT 
 

The trustees 
The trustees who served the charity during the period were as follows: 
 

 T Castell 

 S Irvine 

 E Trelfer          (resigned 19/06/15) 

 R K Fraser 

 L MacDonald 

 D Green           (resigned 28/01/16) 

 A T James 

 J Adams 

 E Redmond        (resigned 28/08/15) 
 

Secretary E Trelfer 
 

Accountants Frame Kennedy 

 Metropolitan House 

 31-33 High Street 

 Inverness 

 IV1 1HT 

 

Bankers The Co-operative Bank 

 PO Box 250 

 Skelmersdale 

 WN8 6WT 
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 SOIRBHEAS 
 

 TRUSTEES' ANNUAL REPORT (continued) 
 

 YEAR ENDED 31 MARCH 2016 

 

STRUCTURE, GOVERNANCE AND MANAGEMENT 

 

The Charity is a company limited by guarantee and a registered Scottish charity number SC041340.  

It is governed by its Memorandum & Articles of Association. 

 

In Accordance with the company’s Articles of Association, all directors appointed in the year and one 

third of the remaining directors shall retire from the office at the AGM.  Directors may be reappointed 

for a further period of three years, provided that no director shall serve for a period of more than six 

consecutive years. 

 

None of the directors has any beneficial interest in the company.  All of the directors are members of 

the company and guarantee to contribute £1 in the event of winding up. 
 

OBJECTIVES AND ACTIVITIES 
 

Board  
The charity is governed by a board of directors which meets regularly and is responsible for all 

strategic decisions. Quarterly board meetings are open to all members.     

 

Vision, objectives and activities  
Soirbheas's vision is for a more vibrant, growing and greener community. The charity has adopted a 

set of values, which guide all of its activities. Those values are: Communicative, Caring, 

Collaborative, Committed and Credible. Further details can be found on the Charity's website at 

www.soirbheas.org in the “About Us” section. 
 
The charity objectives are:- 

  
 to manage community land and associated assets for the benefit of the community of 

Strathglass and Glen Urquhart and the public in general following principles of sustainable 

development; 

 

 to provide recreational facilities and activities with the object of improving the conditions of 

life of the community and following principles of sustainable development; 

 

 to promote for the public benefit rural regeneration following principles of sustainable 

development, in areas of social and economic deprivation within the community; 

 
 to advance the education of the community about its environment, culture, heritage and 

history; and 

 

 to advance environment protection and improvement including preservation and conservation 

of the natural environment, the promotion of sustainable development, the maintenance, 

improvement and provision of environment amenities for the community, and the preservation 

of building or sites of architectural, historic or other importance to the community. 
 
The above is a summary of the charitable objectives; the charity's governance documents, containing 

the full list of its charitable objectives, can be found at www.soirbheas.org in the Document Library 



 

 

 - 2 -  

section



 

 

 - 3 -  

 SOIRBHEAS 
 

 TRUSTEES' ANNUAL REPORT (continued) 
 

 YEAR ENDED 31 MARCH 2016 

 

ACHIEVEMENTS AND PERFORMANCE 

 

Grant Funding Awards  
In the second year of grant distribution, awards of Tier 1 (Max. £500) £3,745.53 and Tier 2 (Max. 

£10,000) £23,000 grants have been made. These have included supporting Glenurquhart Care Project 

to purchase land for a supported housing project in Drumnadrochit, creating a training opportunity and 

additional childcare provision at Glen Urquhart Childcare Centre and purchase of goals and mobile 

dugouts for Strathglass Shinty Club. Details of all the grants awarded are to be found at 

www.soirbheas.org/grants-awarded. 

  
During the period, Soirbheas' Community Development Officer (CDO) organised a number of 

community briefing sessions, which were well attended and a steady flow of grant enquiries and 

applications continued through-out the year.   

 
In addition to managing the Grant funding programme, the CDO has been very active in providing 

advice and guidance to local groups on how to apply for matched funding from other sources to 

leverage up the contribution from Soirbheas and maximise its community benefit. Opportunities for 

other funding are regularly updated on the website http://www.soirbheas.org/other-funding/.   

 

Corrimony Energy Limited (CEL)  
The Charity's primary source of income is from profits generated by CEL from the Corrimony 

windfarm. The wind farm has been generating income for almost three years, with the period being 

one of continued performance discovery for the project as weather conditions vary both seasonally and 

annually. Performance details of the windfarm can be found here at 

www.soirbheas.org/wind-farm-performance/ 
 
Due to the high costs early in the CEL project and also to plan prudently for the variability of the wind 

resource, CEL are carefully managing the flow of profits in the early years.  However last year’s poor 

weather had a positive impact on productivity allowing Soirbheas to add an additional £3,000 into the 

Tier 2 grant allocation for this period. Though Soirbheas' operational forecast continues to takes a 

cautious view and includes only the minimum expected level of receipts; actual receipts could be 

higher. 

 

Other Projects and Community Engagement  
Whilst managing the Grant programme continue to be a key role, the Soirbheas CDO has also been 

involved in driving a series of community based projects with a range of different groups across the 

area. These projects include:  
 A new energy saving and renewables education pack was launched by Soirbheas and around 

180 children have now taken part in Soirbheas Energy Champion Sessions. This work will be 

revisited annually and developed to keep the schools and young people engaged.  
 IT/Online Training in partnership with Citizens Online has continued and included further 

sessions as well as staying staff online training for staff at the Glenurquhart Childcare Centre.   

 Working with Community Broadband Scotland to make next generation broadband a reality 

for Glen Urquhart and Strathglass has finally seen significant progress with a new Ward 13 

Partnership formed to lead on the development of a project to address the gaps in service that 

are anticipated from the current phase 1 rollout of Superfast Broadband by BT. Soirbheas is 

http://www.soirbheas.org/other-funding/
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 SOIRBHEAS 
 

 TRUSTEES' ANNUAL REPORT (continued) 
 

 YEAR ENDED 31 MARCH 2016 

 

 

key partner and further details of the project and progress updates are available on 

http://www.soirbheas.org/ward-13-community-broadband-partnership/  
 In October a clubs and volunteer fair was held to raise the profile of locals groups and the 

activities they offer as well as encouraging volunteer recruitment. Alongside this event a new 

club directory has been produced.   
 Green Living project (The Tattie Project), aimed at encouraging people to grow more potatoes 

within their communities. Following the success of last year project a further 2,200 seed 

potatoes, have been distributed and sold. However, this year as well as distributing seed 

potatoes via the schools a dedicated Tattie Sale day in partnership with Glenurquhart 

Horticultural Society took place in March. The event proved to be very popular and was a 

complete sell-out.  
 During the year Soirbheas under took an extensive piece of research work into the Needs of 

Elderly and Vulnerable, including Young People. The resulting report has led to a 5-year 

partnership delivery plan being developed to address the key issues highlighted by the 

research. This is a very clear indication and a measure of the important role Soirbheas is 

playing in supporting the community. 

 Soirbheas continues to monitor and where appropriate, engage with the developers of 

renewable energy projects in the glens, both large and small whilst retaining strict neutrality 

regarding any planning matters.  Our objective in doing this is to meet our charitable 

objectives and commitments to Social Investment Scotland and ensuring that should any 

project proceed to development, then the flow of community benefit to the glens can be 

optimised. 

  

Marketing, communications and community engagement  
Autumn and Spring Newsletters were distributed to members electronically and to all households in 

the area. 

 

Soirbheas were invited by HIE to take part in the production of a short film to illustrate the benefit of 

community energy project a link to the film can be found on the website at 

https://youtu.be/oxdJp4bZ37A. 
 
Shenval Micro Hydro Project  
As part of the ongoing work of the charity to secure further community benefit and invest in 

renewable energy projects, a £20,000 grant was awarded from Local Energy Scotland to pay for a 

project manager and professional advice for Soirbheas to secure enhanced community benefit from a 

potential Green Highland Renewable project. The proposed project has been granted planning consent 

and if it goes ahead it is anticipated that construction will start later in 2016. 

https://youtu.be/oxdJp4bZ37A
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 SOIRBHEAS 
 

 TRUSTEES' ANNUAL REPORT (continued) 
 

 YEAR ENDED 31 MARCH 2016 

 

Cnoc an Eas 

During the year, the Glen Urquhart community council confirmed Soirbheas as the preferred agency 

for dealing with community benefit in Glen Urquhart area in respect of the proposed Cnoc An Eas 

development.  Soirbheas subsequently responded to an enquiry from the developer and embarked 

upon a lengthy negotiation which resulted in the execution of a Memorandum of Understanding.  

During these discussions Soirbheas remained neutral and completely impartial with regard to planning 

matters at all times and this was embedded within the MOU and that this neutrality was emphasised in 

any announcements from the developers.  [post year end the Highland Council rejected the 

application for planning consent on 9th May 2016.] 

  

 

Beinn Mhor 

Soirbheas signed an MOU with developer WPD in February 2014 regarding the potential for enhanced 

community benefit access should the Beinn Mhor windfarm be developed.  WPD submitted the 

planning application in April 2014, and the submitted an appeal against the non-determination of the 

planning application by Highland Council which was dismissed by the Scottish Government in July 

2015. 

 

Details of all Soirbheas activities and projects can be found on our website at www.soirbheas.org 

 

Principle risks  
The directors have continued to assess the risks to which the charity is exposed and these, together 

with the actions to mitigate those risks, are documented in the risk register which is reviewed by the 

board on a quarterly basis. The charity's primary source of income is from Corrimony Energy which is 

dependent on the performance of the wind farm. Consequently, Soirbheas is also looking at other grant 

funding sources to allow projects to progress. 

 

 

FINANCIAL REVIEW 
 

Incoming resources for the year totalled £44,179 (2015 - £58,987). Resources expended in the year 

totalled £58,178 (2015 - £58,594). Income for the period includes donations from the charity's wholly 

owned subsidiary, Soirbheas Trading Limited, of £8,345 (2015 - £22,449) and grant income from 

Local Energy Scotland (CARES) of £2,284 (2015 - £6,304). 

 

OSCR guidelines require that charities maintain reserves equivalent to a minimum of three months' 

operational costs. The charity receives its income at six monthly intervals and in line with this the 

directors consider it appropriate to maintain reserves equivalent to six month's operational costs.  

 

At the balance sheet date the charity had total funds of £182,223 (2015 - £196,219). 
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 SOIRBHEAS 
 

 TRUSTEES' ANNUAL REPORT (continued) 
 

 YEAR ENDED 31 MARCH 2016 
 

TRUSTEES' RESPONSIBILITIES STATEMENT 
The trustees (who are also the directors of Soirbheas for the purposes of company law) are responsible 

for preparing the Trustees' Annual Report and the accounts in accordance with applicable law and 

regulations. 
 

Company law requires the trustees to prepare accounts for each financial year. Under that law the 

trustees have elected to prepare the accounts in accordance with United Kingdom Generally Accepted 

Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company 

law the trustees must not approve the accounts unless they are satisfied that they give a true and fair 

view of the state of affairs of the charity and the income and expenditure of the charity for that period. 
 

In preparing these accounts, the trustees are required to: 
 

· select suitable accounting policies and then apply them consistently; 
 

· observe the methods and principles in the Charities SORP; 
 

· make judgements and accounting estimates that are reasonable and prudent; and 
 

· prepare the accounts on the going concern basis unless it is inappropriate to presume that the 

charity will continue in operation. 
 

The trustees are responsible for keeping adequate accounting records that are sufficient to show and 

explain the charity's transactions and disclose with reasonable accuracy at any time the financial 

position of the charity and enable them to ensure that the accounts comply with the Companies Act 

2006. They are also responsible for safeguarding the assets of the charity and hence for taking 

reasonable steps for the prevention and detection of fraud and other irregularities. 
 

INDEPENDENT EXAMINER 

Colin Gray BCom CA, Chartered Accountant, Independent Examiner has been reappointed as 

independent examiner for the ensuing year. 

 

SMALL COMPANY PROVISIONS 

This report has been prepared in accordance with the special provisions for small companies under 

Part 15 of the Companies Act 2006. 
  

 

 

 

Registered office: Signed by order of the trustees 

4th Floor Metropolitan House 

31-33 High Street 

Inverness 

Scotland 

IV1 1HT 
 

 

 

 

 E Trelfer 

........................ Charity Secretary



 

 

 - 7 -  

 

 SOIRBHEAS 
 

 INDEPENDENT EXAMINER’S REPORT TO THE TRUSTEES OF 

 SOIRBHEAS 
 

 YEAR ENDED 31 MARCH 2016 
 

 

I report on the accounts for the year ended 31 March 2016 set out on pages 8 to 15. 
 

Respective responsibilities of trustees and independent examiner 
The trustees (who are also the directors of Soirbheas for the purposes of company law) are responsible 

for the preparation of the accounts in accordance with the terms of the Charities and Trustee 

Investment (Scotland) Act 2005 (the 2005 Act) and the Charities Accounts (Scotland) Regulations 

2006 (as amended) (the 2006 Accounts Regulations). The charity's trustees consider that the audit 

requirement of Regulation 10(1)(a) to (c) of the 2006 Accounts Regulations does not apply. It is my 

responsibility to examine the accounts as required under section 44(1)(c) of the 2005 Act and to state 

whether particular matters have come to my attention. 
 

Basis of Independent examiner’s statement 
My examination is carried out in accordance with the Regulation 11 of the 2006 Accounts 

Regulations. An examination includes a review of the accounting records kept by the charity and a 

comparison of the accounts presented with those records. It also includes consideration of any unusual 

items or disclosures in the accounts, and seeks explanations from the trustees concerning any such 

matters. The procedures undertaken do not provide all the evidence that would be required in an audit 

and consequently I do not express an audit opinion on the view given by the accounts. 

 

Independent examiner’s statement 

In the course of my examination, no matter has come to my attention: 
 

(1) which gives me reasonable cause to believe that in any material respect the requirements: 
 

• to keep accounting records in accordance with section 44(1)(a) of the 2005 Act and Regulation 

4 of the 2006 Accounts Regulations; and 
 

• to prepare accounts which accord with the accounting records, comply with the accounting 

requirements of section 44(1)(b) of the 2005 Act and Regulation 8 of the 2006 Accounts 

Regulations and with the methods and principles of the Statement of Recommended Practice: 

Accounting and Reporting by Charities 
 

have not been met; or 
 

(2) to which, in my opinion, attention should be drawn in order to enable a proper understanding of the 

accounts to be reached. 

 
 

 

........................................................... 

Colin Gray         Metropolitan House 

BCom CA         31-33 High Street 

Independent examiner        Inverness 

Frame Kennedy IV1 1HT
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 SOIRBHEAS 
 

 STATEMENT OF FINANCIAL ACTIVITIES (INCORPORATING THE 

 INCOME AND EXPENDITURE ACCOUNT) 
 

 YEAR ENDED 31 MARCH 2016 
 

 Unrestricted 

Funds 

Restricted 

Funds 

Total Funds   

2016 

Total Funds   

2015 
Note £ £ £ £ 

INCOME AND 

ENDOWMENTS     

Donations and legacies 2 41,827 - 41,827 52,563 

Income from charitable activities 2 - 2,284 2,284 6,304 

Other income 3 69 – 69 69 
 ────────── ───────── ────────── ────────── 

TOTAL INCOME 41,896 2,284 44,180 58,987 
 ────────── ───────── ────────── ────────── 

EXPENDITURE     

Expenditure on charitable 

activities 4/5 (55,892) (2,284) (58,176) (58,595) 
 ────────── ───────── ────────── ────────── 

TOTAL EXPENDITURE (55,892) (2,284) (58,176) (58,598) 
 ────────── ───────── ────────── ────────── 

NET INCOME AND NET 

MOVEMENT IN FUNDS FOR 

THE YEAR 6 (13,996) - (13,996) 392 

Total funds brought forward 196,219 - 196,219 195,827 
 ───────── ───────── ───────── ───────── 

TOTAL FUNDS CARRIED 

FORWARD 182,223 - 182,223 196,219 
 ═════════ ═════════ ═════════ ═════════ 

 

 The Statement of Financial Activities includes all gains and losses in the year 
  

 All of the above amounts relate to continuing activities. 



 

 The notes on pages 10 to 15 form part of these accounts. 
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 SOIRBHEAS 
 

 BALANCE SHEET 
 

 31 MARCH 2016 
 

 2016   2015 
Note £ £ £ 

FIXED ASSETS 
Investments  10  1 1 

Intangible assets  11  352 461 
  ──── ──── 

  353 462 
 

CURRENT ASSETS 
Debtors  12 112,799  143,929 

Cash at bank 78,995  64,433 
 ──────────  ────────── 

 191,794  208,362 

CREDITORS: Amounts falling due within one 

year 13 (9,924)  (12,605) 
  ──────────  ────────── 

 

NET CURRENT ASSETS  181,870 195,757 
 
 ────────── ────────── 

TOTAL ASSETS LESS CURRENT LIABILITIES 182,223 196,219 
  ────────── ────────── 

NET ASSETS  182,223 196,219 
  ══════════ ══════════ 

 

 

FUNDS 
Restricted income funds 14  – – 

Unrestricted income funds 15  182,223 196,219 
  ────────── ────────── 

TOTAL FUNDS  182,223 196,219 
  ══════════ ══════════ 

 

For the year ended 31 March 2016 the charity was entitled to exemption from audit under section 477 

of the Companies Act 2006 relating to small companies. 

 

Trustees' responsibilities: 

 

 The members have not required the charity to obtain an audit of its accounts for the year in 

question in accordance with section 476; and 

 

 The trustees acknowledge their responsibilities for complying with the requirements of the Act 

with respect to accounting records and the preparation of accounts. 

 

These accounts have been prepared in accordance with the provisions applicable to companies subject 

to the small companies regime and with the Financial Reporting Standard for Smaller Entities 

(effective January 2015). 

 

These accounts were approved by the members of the committee and authorised for issue on the 30 

June 2016 and are signed on their behalf by: 
 

T Castell 

Director 
 

Company Registration Number: SC356487 
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 SOIRBHEAS 
 

 NOTES TO THE ACCOUNTS 
 

 YEAR ENDED 31 MARCH 2016 
 

1. ACCOUNTING POLICIES 
 

 Basis of accounting 
 

 The accounts have been prepared under the historical cost convention, as modified by the 

revaluation of certain fixed assets and investments measured at market value. The accounts have 

been prepared in accordance with the Financial Reporting Standard for Smaller Entities (effective 

January 2015), and the requirements of Accounting and Reporting by Charities: Statement of 

Recommended Practice applicable to charities preparing their accounts in accordance with the 

Financial Reporting Standard for Smaller Entities (effective January 2015) (SORP 2015). 

 

 Incoming resources 

  

All incoming resources are included in the statement of financial activities when the charity is 

entitled to the income and the amount can be quantified with reasonable accuracy. The following 

specific policies are applied to particular categories of income: 

 

Voluntary income is received by way of grants, donations and gifts and is included in full in the 

statement of financial activities when receivable. 

 

Grants, including grants for the purchase of fixed assets, are recognised in full in the statement 

of financial activities in the year in which they are receivable. 

 

Resources expended 

 

Expenditure is recognised on an accrual basis as a liability is incurred. Expenditure includes 

any VAT which cannot be fully recovered, and is reported as part of the expenditure to which 

it relates. 

 

Costs of generating funds comprise the costs associated with attracting voluntary income and 

the costs of trading for fundraising purposes. 

 

Charitable expenditure comprises those costs incurred by the charity in the delivery of its 

activities and services for its beneficiaries. It includes both costs that can be allocated directly 

to such activities and those costs of an indirect nature necessary to support them. 
 

 Depreciation 
  

 Tangible fixed assets are stated at cost less accumulated depreciation. Depreciation is provided 

 at rates calculated to write off the cost less residual value of each asset over its expected useful

 life, as follows: 

 

 Fixtures, fittings and equipment 25% reducing balance
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 SOIRBHEAS 
 

 NOTES TO THE ACCOUNTS 
 

     YEAR ENDED 31 MARCH 2016 
 
2. VOLUNTARY INCOME 
 

 

 Unrestricted 

Funds 

Total Funds 

2016 

Total Funds 

2015 
  £ £ £ 

 Donations    

 Donations 41,827 41,827 52,563 
  ═════════ ═════════ ═════════ 

 

The income from CEL rose by approximately 10% from 2015 to 2016.  The fall in Voluntary                                                                                                       

income is due to an increase in the loan repayments from STL 

 
3. INVESTMENT INCOME 

 

 Unrestricted 

Funds 

Total Funds 

2016 

Total Funds 

2015 
  £ £ £ 

 Bank interest receivable 69 69 120 
  ════ ════ ════ 

 

4. INCOMING RESOURCES FROM CHARITABLE ACTIVITIES 
 

 

 Restricted 

Funds 

Total Funds 

2016 

Total Funds 

2015 
  £ £ £ 

 Grants - CAREs 2,284 2,284 6,304 
  ═══════ ═══════ ═══════ 

     

 

 

5. COSTS OF CHARITABLE ACTIVITIES BY FUND TYPE 
 

 

 

Unrestricted 

Funds 

Restricted 

Funds 

Total Funds 

2016 

Total Funds 

2015 
             £ £ £ £ 

 Wages and salaries 20,800 - 20,800 20,800 
 Staff training 50 - 50 - 
 Travel and subsistence 1,211 - 1,211 1,130 
 Insurance 669 - 669 645 
 Grants expended - 2,284 2,284 6,304 
 Payroll Fees 177 - 177 216 
 Professional fees 13 - 13 13 
 Subscriptions - - - 25 
 Office expenses 79 - 79 127 
 Advertising, printing, postage and stationary 363 - 363 205 
 Telephone and fax 151 - 151 209 
 Sundry 9 - 9 25 
 Community grants 25,892 - 25,892 24,410 
 Subcontractors 2,654 - 2,654 534 
 Computer costs 885 - 885 2,195 
 Community engagement 1,843 - 1,843 607 
 Depreciation 117 - 117 154 
 Governance costs 979 - 979 996 
  ────────── ────────── ────────── ────────── 

  55,892 2,284 150,855 144,845 
  ══════════ ══════════ ══════════ ══════════ 
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 NOTES TO THE ACCOUNTS 
 

     YEAR ENDED 31 MARCH 2016 
 
 
5.1. ADDITIONAL NOTES 

 

 Subcontractors - these are fees related to aspects of subcontracted administration work. 

 Computer Costs - 2015 costs included the website design work undertaken by Redkite. 

Community Engagement Costs – The increase is due to expenses incurred from undertaking the 

Needs of Elderly and Vulnerable Research and a community growing project the ‘Tattie Project’ 

as well as the six monthly Newsletter.  

 

 
6. COSTS OF CHARITABLE ACTIVITIES BY ACTIVITY TYPE 
 

 

 Activities 

undertaken 

directly 

Total Funds 

2016 

Total Funds 

2015 
  £ £ £ 

 Charitable activities 58,176 58,176 58,595 
  ═════════ ═════════ ═════════ 

 

7. NET INCOMING RESOURCES FOR THE YEAR 
 

 This is stated after charging: 

 

8. STAFF COSTS AND EMOLUMENTS 
 

 Total staff costs were as follows: 
 2016 2015 
 £ £ 

Wages and salaries 20,800 21,334 

Social security costs 177 216 
 ───────── ───────── 

 20,977 21,550 
 ═════════ ═════════ 

 

 Particulars of employees: 
 The average number of employees during the year, calculated on the basis of full-time 

equivalents, was as follows: 
 2016 2015 
 No. No. 

 1 1 

 ═════════ ═════════ 

 

Soirbheas has one non-member employee, who is employed in a Community Development         

Officer role and that the salary and wage expenses relate to this employee. 

 

 No trustees received remuneration or expenses during the year.

 2016 2015 
 £ £ 

Depreciation 117 154 
 ═══════ ════ 
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 SOIRBHEAS 
 

 NOTES TO THE ACCOUNTS 
 

     YEAR ENDED 31 MARCH 2016 
 
9. TAXATION 

 

 The charity’s activities fall within the exemptions afforded by the provisions of the Income and 

Corporation Taxes Act 1988. Accordingly, there is no taxation charge in these accounts. 
 
10. FIXED ASSET INVESTMENTS 
 

 Shares in subsidiary 
 £ 

 COST 

At 1 April 2015 and 31 March 2016 1 
 ════ 

 

 AMORTISATION 

At 1 April 2015 and 31 March 2016 – 
 ──── 

 

 NET BOOK VALUE 

At 31 March 2016 1 
 ════ 

At 31 March 2015 1 
 ════ 

 

 
 All fixed asset investments are held within the United Kingdom 

 
10.1. Holdings of 20% or more 

 The company holds 20% or more of the share capital of the following companies: 

 

 Country of 

registration or 

incorporation 

Nature of 

business 

Shares held class Proportion of 

shares held 

Subsidiary undertaking     

Soirbheas Trading Limited Scotland Investment 

company 

Ordinary 100 

 

The aggregate amount of capital and reserves and the results and the results of these undertakings 

for the last relevant financial year were as follows: 

 

 Capital and reserves Profit for the year 

 £ £ 

Soirbheas Trading Limited 1 - 
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 SOIRBHEAS 
 

 NOTES TO THE ACCOUNTS 
 

 YEAR ENDED 31 MARCH 2016 

 
11. TANGIBLE FIXED ASSETS 
 

 Equipment 
 £ 

 COST 

At 1 April 2015                766 

Additions 8 
 ──── 

At 31 March 2016 774 
 ════ 

 

 DEPRECIATION 
At 1 April 2015                305 

Charge for the year  117 
 ──── 

At 31 March 2016 422 
 ════ 

 

 NET BOOK VALUE 

At 31 March 2016 352 
 ════ 

At 31 March 2015 461 
 ════ 

 

12. DEBTORS 
 

 2016 2015 
 £ £ 

Amounts owed by group undertakings 111,884 141,090 

Other debtors 915 2,839 
 ────────── ────────── 

 112,799 143,929 
 ══════════ ══════════ 

 

 

The £111,884 is in relation to the loan to Soirbheas Trading Ltd, the terms of this loan are 

explained in Note 17 ‘Related Party Transactions’. 

 

The ‘Other Debtors’ relate to prepayments for expenses that have already been paid during 

2015/2016 but are being amortised over an extended period such as for annual insurance 

 
13. CREDITORS: Amounts falling due within one year 
 

 2016 2015 
 £ £ 

Taxation and social security 891 – 

Other creditors – 607 

Accruals and deferred income 9,033 11,998 
 ─────── ───────── 

 9,924 12,605 
 ═══════ ═════════ 
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 SOIRBHEAS 
 

 NOTES TO THE ACCOUNTS 
 

 YEAR ENDED 31 MARCH 2016 

 
14. RESTRICTED INCOME FUNDS 
 

 

 Balance at   

1 Apr 2015 Income Expenditure 

Balance at     

31 Mar 2016 
  £ £ £ £ 

 Restricted Funds - 2,284 (2,284) - 
  ═══════ ═════════ ═════════ ═════════ 

 

 

 
15.  UNRESTRICTED INCOME FUNDS 
 

 

 Balance at   

1 Apr 2015 Income Expenditure 

Balance at     

31 Mar 2016 
  £ £ £ £ 

 General Funds 196,219 41,896 (55,892) 182,223 
  ═════════ ══════════ ══════════ ═════════ 

 

 

16. ANALYSIS OF NET ASSETS BETWEEN FUNDS 
 

   
Unrestricted 

Funds 
Total 

Funds 

Fund balances at 31 March 2016 as represented by:  

Tangible fixed assets  352 352 

Current assets  191,794 191,794 

Investment assets  1 1 

Current liabilities  (9,924) (9,924) 

  

─────── ─────── 

  182,223 182,223 

 
17. RELATED PARTY TRANSACTIONS 
  
As at 31 March 2016, Soirbheas Trading Limited owed the charity £111,884 (2015 - £141,090). Loans 

were previously granted to enable the company to settle costs associated with the Corrimony windfarm 

development. £29,207 was repaid during the year, thus debtors at the balance sheet date include a sum 

of £111,884 (2015 - £141,090) due from Soirbheas Trading Limited. These loans are interest free and 

there are no formal repayment terms. 

 

During the year the charity received a donation of £8,345 (2015 - £22,449) from Soirbheas Trading 

Limited. 


